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NœS)NU) 4 HR:#kSL:5&ŒSLFR#8DR?CŖ
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_FQ_;;8Y#HR: 

o 6DSKSDBV8Rg)_;;b7Œ7N:#ŒN:#kSL:5NR6`:BR6U_FQ_;;b7Œ7N: 4 
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o 5œS:#SD^<FVfC:_<F)<ŗ**RC$N)6FS5 (Market Risk)
o 5œS:^&D5U6$N)=ZœNN#LYœ:#Zœ8VfBVN:Y?R:9Ŗ_>) =ZœF)8Y:a:LYœ:#ZœN:Y?R:9ŖNS*BV&HSB^KVfC)8Vf;DUJR8=ZœNN#LYœ:#ZœN:Y?R:9ŖNS*bBŒKSBSD7
,kSDQL:Vg8Vf^#U5$Wg:b5œ (Credit Risk)

o 5œS:KAS?&FŒN) bBŒKSBSD7^<FVfC:LDXN`N:b5œ LDXN^<FVfC:^<ř:^)U:K5b5œ^FC8R:8V (Liquidity Risk) 
o &HSB=R:=H:$N)NR6DS_F#^<FVfC:^)U:6ŒS)<DQ^8I (Currency Risk)
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#U*#SD, #SD^<FVfC:_<F)`&D)KDœS)-Wf)NS*8kSaLœDS&SKU:&œSNœS)NU):Rg: d BV<ŗ**RCF;#R;DS&SNœS)NU)$N)KU:&œS:Rg: d 

V Fixed Coupon Note (FCN) 
V Equity Linked Note (ELN)
V Bonus Enhanced Note (BEN)
V _FQ<DQ^A8NXf: d 
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V :R#F)8Y:8VfNCS#b5œ=F6N;_8:KBfkS^KBN a:DZ<_;;$N)
5N#^;VgC _FQKSBSD7DR;&HSB^KVfC)$N)KU:8DR?CŖNœS)NU)b5œ 

V :R#F)8Y:8VfNCS#b5œLYœ:8Vf,N; a:DS&S8Vf6fkS#HŒSDS&S6FS5 
V :R#F)8Y:8VfNCS#NN#_;;FR#J4Q6DSKSDb5œ 6SB
*Y5BYŒ)LBSC$N)#SDF)8Y:  
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EQUITY LINKED NOTES (ELNs)
ĚEquity Linked Notes (ELNS)ěLDXN8Vf^DVC#HŒS LYœ:#Zœ8VfBVN:Y?R:9Ŗ_>)8VfBV#SDNœS)NU)#R;DS&S
LYœ: ^<ř:8S)^FXN##SDF)8Y:_;;aLBŒ a:,ŒH)8Vf6FS5bBŒBV8UI8S),R5^*: ºSideway)LDXN_#HŒ)6RH
_&; 8Rg)CR)KSBSD7a,œ^<ř:#FCY89Ŗa:#SD^#e;LYœ:b5œ^,Œ:#R:

ELNs 8kS)S:CR)b)?

DS&S<ŉ5LYœ:NœS)NU)  DS&Sa,œKU89U 
:R#F)8Y:*Qb5œDR; ^)U:6œ: ½ 5N#^;VgC

DS&S<ŉ5LYœ:NœS)NU) < DS&Sa,œKU89U 
:R#F)8Y:*Qb5œDR; LYœ:½̂ )U:K5KŒH:6ŒS)

:R#F)8Y:KSBSD7NN#_;;FR#J4Q#SDF)8Y:b5œ6SB&HSB6œN)#SD ^,Œ: LYœ:NœS)NU)¾ DQCQ^HFS DS&Sa,œKU89U _FQNXf: d 
^?XfN<DR;aLœ^LBSQ#R;&HSB^KVfC)_FQ=F6N;_8:$N)=ZœF)8Y:_6ŒFQ&:b5œ
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6RHNCŒS) #SD*ŒSC=F6N;_8:$N) ELNs
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LYœ:NœS)NU) Apple
BZF&ŒSL:œS6RiH$100,000
NSCY 1 ̂ 5XN:
DS&S^DUfB6œ: $100
DS&Sa,œKU89U (StrikePrice) $85 (85%)
DS&S^K:N$SC(Issue Price) ÆÆ%
=F6N;_8: 12% 6ŒN<Ŋ 

Scenario 1: DS&S<ŉ5LYœ:NœS)NU)  DS&Sa,œKU89U 
:R#F)8Y:,kSDQDS&S8VfDS&S$100,000*99% =  $99,000 (HR:_D#)
a:HR: Final Fixing Date LS#DS&S<ŉ5LYœ: Apple USD 95  DS&S USD 85; 
:R#F)8Y:*Qb5œ^)U:6œ:&X:^<ř:^)U:*kS:H: $ġÂÂ,000
:R#F)8Y:b5œKŒH:6ŒS) USDġÂÂ,000-99,000 = $1,000 LDXN&U5^<ř:=F6N;_8: 12% 6ŒN<Ŋ 

Scenario 2 : DS&S<ŉ5LYœ:NœS)NU) É  DS&Sa,œKU89U 
:R#F)8Y:,kSDQDS&S8VfDS&S$100,000*99% =  USD 99,000
a:HR: Final Fixing Date LS#DS&S<ŉ5LYœ: Apple $80 < DS&S $ÅĥÈ 
:R#F)8Y:*Qb5œ^)U:6œ:&X:^<ř:LYœ: *kS:H:$ġÂÂ,ÂÂÂÁ$Åĥ = 1,176.47 (b5œDR; ġ,ġÄÃ LYœ:) 
KŒH:^IJLYœ:*Q:kSBS&kS:H4^<ř:^)U:K5KŒH:6ŒS) (1176.47 ¿1176)*$80 = $37.60
(-Wf)*kS:H:LYœ:&kS:H4*S#BZF&ŒSL:œS6RiH $100,000 bBŒb5œ&kS:H:*S#^)U:8Vf:R#F)8Y:,kSDQa:HR:_D#)

^)U: 5N#^;VgC

LYœ:5N#^;VgC^IJLYœ¤:
^<ř:^)U:
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Fixed Coupon Notes(FCNs)
ĚFixed Coupon Notes (FCNs)ěL:Wf)a:LYœ:#Zœ8VfBVN:Y?R:9Ŗ-Wf)NœS)NU)#R;LFR#8DR?CŖLDXN5R,:V
LFR#8DR?CŖ _FQBV#SD*ŒSC5N#^;VgC 8Y#^5XN: `5C#SD-XgN FCN*Q-XgN8VfDS&SL:œS6RiH^6eB*kS:H:
_FQ^BXfN&D;#kSL:5 LS#b7Œ7N:*Qb5œ^)U:^6eB*kS:H:8VfDS&S6RiH `5C8RfHb<:R#F)8Y:*QF)8Y:a: 
FCN<DQBS4 ġ¿Ã̂ 5XN: 

&kSIR?8Ŗ8Vf&HDDZœ#ŒN:8kS#SD-XgN$SC FCNs

LYœ:NœS)NU) (Underlying Asset)LFR#8DR?CŖNœS)NU) 6Q#DœSLFR#8DR?CŖ 5R,:VLFR#8DR?CŖ

DS&S^DUfB6œ: (Initial Price)DS&SHR:_D#8Vf^$œS7XN6DSKSD 

DS&Sa,œKU89U (Strike Price)KU89Ua:#SD-XgNÁ$SCLYœ:NœS)NU)FŒH)L:œS8Vf6#F)bHœa:HR::Vg

DS&SKY58œSC (Final Price)DS&S$N)LYœ:NœS)NU)4 HR:#kSL:5&ŒSLFR#8DR?CŖ

5N#^;VgC (Coupon) =F6N;_8:8Vf=ZœNN#6DSKSDKR¥¥S*Q*ŒSCaLœ (6ŒN<Ŋ)

NSCY$N)6DSKSD (Tenor) DQCQ^HFS#SDF)8Y:

#SDb7Œ7N:#ŒN:#kSL:5 (Auto call)#SD8Vf=ZœNN#BVKU89Ujb7Œ7N:6DSKSD:Rg:b5œ#ŒN:#kSL:5

Knock In #SD8VfDS&SF)b<_6Q 4 DQ5R;:W)-Wf)8kSaLœ#SD*ŒSC=F6N;_8:^<FVfC:b<

HR:#kSL:5&ŒSLFR#8DR?CŖ (Observation date) HR:8Vf#kSL:5&ŒS$N)6DSKSD:Rg:d

HR:&D;#kSL:56DSKSDHR:8Vf:R#F)8Y:^)U:/LYœ:NœS)NU)*S#=ZœNN#
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